=5 WHE:_I'S I'ZII% ~ KETORHMATIFHIFOSIEVEERICKIELS ~

T 1FEOTOPIXE BIZFIIRMOHER m

mSADIRERIE A (M)
. SHOEMKITHISE. TOPIX(34.49% 5 (FEXAR~—(34.52% e TOPIX (78#) BHETIIRE (58h)
5) . BEFSHIMF4.01% LR UELR. 3,200 1 47,500
. A KESEHEOSRLE S SCREA T BRSNS EoEN. BKE 3,000 1 45,000
MERICEI2RMOBENFHEI NI LN FREN. Btk TimE EFU 2,800 42,500
FUlce 2,600 140,000
- TRE)(E, KECPT CHEEYMIIES) HBEORMIBTIBE) ThHoIENS
BERASIVERSHNLRL, BEIF T HFEIEN S F0ELE, BNTE. 4-68 2,400 1 37,500
HIDEREGDP (EW#AEREE) (RIFME) TRFOEEERSHMZEND, TOPIX(E 2,200 1 35,000
P RSB EHTIRCRRAECHRELELR, 000 | 5 500
o FAE. SvIVSR—ILAECEIFZ/ITIFRB CLEBEFHIERESD) ' '
ZEEOEEABICETEEBNRELEON. OBF T SHEEHEERER 1,800 1 30,000
SMMECRUVRESZEU, — 7. FEEAR THRIEN LR UreceC & o) 2 b 1,600 127,500
E%DE%D\ Wﬁiﬁrﬁi’%(id\mg(:—[‘_:}gbibto 2024/8 2024/11 2025/2 2025/5
m SEOQREU RETIREO B AR
. 9OAOEMMTIEIERVERNEEELET,
. ERTHE. SE2NEKENVRUEZRLTVBIEY. BEAKRR TR ERS LU L - .
SHEROMRCBVTORSETHEIENS, BEOBREZ I ANTHEIELN m =5 H OREE33FABRIFLADUS-> -
BRIABBGEN AN, B CEBE ORIy S FERHETZEEZET, LD X . FAISEET O&R R
U EAPRUEAE D ALFE O L R REURRMROME_ EHCLD. B
SHBEORER, PEODFISEEMOKE, AREMEEORIEILEKZENE IR 18.5
BEENBGADAREZELBEDZCEBETZUNENHIET . _— 16.4
. ;ﬁgi‘t(i\ *@Ba*ﬁﬁi/i:(ial:)\%—fq]lb\(gig.t :‘%(LID_C})D\ Z:EEH ';E""ﬁjjxﬁ 13.1
BNEEUEIENS, S, BT CERESN TV BRI EOEIERL
TN (REOEBRNEZM) NEIBEENZBEICHZEEZITVETD. mpR 10.7
Fie. KEOHREEICH I ZEEEROHECHT I 28R E—E Ok R 104
KHRBHERAD FIHUE AN BLARELETH, KEDRRSERE (& \
Ush& E (FHEEMRBATBERICAEZ YD TULBED. KEICBLW TSR RIAFN AR 1.0
ZH T OBMICLZE RN BENEIEINTOET ., 2O, Bk 0y fiEh ety o1
[, HEEHRY, PEOSSHMSELAC S EELTVET, -
. ENEZOZESELL. EEESS0ABED T EESHE T DI w05
E(CEHNSEREELTVET, 212U, I TICE FREEE CHh Ak ME—EDE AR -0.6
EERDIALTWBEH TSI, SEOMEEBEOBHETRLET. — 06
-5 0 5 10 15 20 25 (%)

PR @ TI—LIN-Y LSEG

X _EE ( ) OENEFZR : nTl
sk (ERER IR TR LN, FERISIIBEOEETHD. FROEAEZRE - RIET 20D TEHDFEA.

Tokio Marine Asset Management



Y=y ~EIE

20255 8B OEEIEHOENE

ERtk ERES SEIMET BIMES

‘ MSCIIVH{4E%8 | FTSEHSBREE(YT v)2 . ; .
SEZig% NOMURA-BPI (#8& g 52 —
it TOPIX oMy (Sf CEN A" -2) (BB, K A -2) REEREITIZE CRIV/E) (1-0/F)
202578k 2,943.07 344.96 4,244.34 1,040.95 1,859.19 149.39 170.75
2025488% 3,075.18 343.89 4,339.70 1,054.53 1,917.89 146.92 171.47
EE (Z{h) = 4.5% -0.3% 2.2% 1.3% 3.2% -1.7% 0.4%
X EAOBEEN-ZTRHLTVET, .
R ER1HADEERHDIEE R
5 EFHME () ABBhE ()
160 - 180
110 ERRK BIMRTY == -« ]-REIT 102
PR : KR/ () 1-0/M ()
XATAFE100LL THEEIE o1 s | | 175
105 | .
Q= V -~
= 100 150 T, 1 170
= NSy
/.
100 fe=——
99 ERES BIMES 145 1 165
XaTAXRE100ELTIEEUL
95 1 1 1 1 98 1 1 1 1 140 1 1 1 1 160
7/31 8/7 8/14 8/21 8/28 7/31 8/7 8/14 8/21 8/28 7/31 8/7 8/14 8/21 8/28
B EA3FEDEERHDIEE R
7Nl EETS (F) ABmiE
180 E3[7 S SEIMAT == o J-REIT 120 200
ERES BIMESS KRIL/F 1-0/M
160 | 110 180 |
140 | 160
100
120 } 140
90
100 = - 120 }
4 . AP og,
0 | v i "'J'\.‘,-\.J,.f- 80 100
XEFIOHEER100£LTIEEUL, X3ERIOAR%Z100LLTIEEUL
60 L L 70 I I 80 I L
2022/8 2023/8 2024/8 2022/8 2023/8 2024/8 2022/8 2023/8 2024/8

EBROBESEIEZ R,
Tokio Marine Asset Management

X EERISIEBEORBETHD. FEROEMEZRIE - REET BED TREHIFR A

PR JIL—L-Y | LSEG



BEIC DT

TOPIX

[TOPIX (&, IPX#EEANE L I BHKMMIEE THD . BARDKRNTHIBZILEEITHEFET DLLBIC, IREXWREVTOKEEMNEZH I BNy b - ROFY—JT, FEMRNA - ROBHIEHEEENET TNCLD
BHEINET ., TOPIXDIEIES LUTOPIXICH W SAREEIIEARIF. IPXEAFZ(EIPXIEIADBEESHE (BUF. IPXEWWET, ) ORIBBAETHD, I8HOE L. ISIEOAR. FIA%E

TOPIXICRE I IR TOIER - JON\TELUTOPIXICHM N SREE (IR IT DI NTOERNELIPXIMELE T, IPX(E. TOPIXDIEEMEOBEHFZFARDIRE  EEEFHENTHL. B

FzBVFEA.

NOMURA-BPI (#8&

NOMURA-BPI (#£&) 1&@ BRTI4T1-3vU—-UB—FRIDBITAIIHAEE (AT NFRCEWWET, ) NMAKRIZHAONFESFRBHISRAROBMZHECRIRTRNR
#5812 TY . NOMURA-BPI(E. NFRCOXIRIEAETI

MSCIO79138% CRBILAR=X)

[MSCIO79 11848 CRRILR-X) J&lF. MSCIHEAFERL TV S HAZ K EBIER DK THIZOENEZIRX SNRNBIKMMIER T . BIEHOZ/FE. MIHEETOM— ORI
MSCI#(C)FELE .

Fle. MSCI#LFEHEHOANET 2 EE I EFBLUNRZE LT IEFZHEL TVET . MSCIHDFFERUICA > TYIAD—EREIZFEEIZE R, 180, (EAFEI D LEFEUANTVET,

FTSEREE > TYIR BRKBEARKRINR-Z)

[FTSEEREE>TYIR (BRCEAR. KRINR-X) 1&, FTSE Fixed Income LLCICEDEE SN, BAZBFKHAR T EEOEBEOHRSINE R &5 ORHMEFEER CINEFIULESSA
STYIATY o CDASTYIZADT—HE, 1BHRIBHEDHZERIELTHD. FTSE Fixed Income LLCIE, HEZT—IDIEEESSUTE M2 RIAET . T —FDFRE . BREI(LEEC DS
SEEZEVERA. COMXTYIRITH T EEFIEZ ORI A EZOM —IDIEFIEFTSE Fixed Income LLCIIFRELEY .

ESEFREITHS%

[EREEREITHEE (. IPXFEFANEH I BHKMIELTHD. BREEHIH(C L35I SREITEEHIRZ W REVTZEMRN—ADRHEFEEENIES RICLDEHINE T REIREITIEHDIEHUES LU
BREIREITHESUCH N SAREF(EFRE. IPXIBIAF(FIPXIAOEIES L (BT, IPX) OXBIEIETHD, I8 OEH . f88UEDOA R, FIAEFREIREITIELCEITZINTOER- /D
NIBIUEREEREITIEERCH D SIREFZFEHRICE T DI R TOEFZIPXNMELE Y . IPX(S, BREEREITIEMDIEHEOBEHFZFARDIRE  EEEEFETHL. EEZEVFEA.

EBROBESEIEZ R,
Tokio Marine Asset Management



IREEFICHRDIRD « BARICDINT

(=& EFEICRBIVAI(CONT]
KEEFTE. ECERNORT A HHEFEEBEOHZAFIHREZLETIDOT, INSHEAFANEEDMAE M EFPHEEIFRE I 5 SICIRBOEE

(CEDEAEMEAN TSEL ., MREZWDENHDFT . HEEFE(L FRETEDRIREELRDFT . Fe, IWETANMREIESNTVSED TFAL BEREMEAD T&E(CLD

BREWD, HETAZEDADENHDET . fEHRIDIKEEFTBICIAIOREPHEENERRDTIOT, TIRE(CHOTRIREEFRHAE (RIERREE

) PERFIERIRZAI B EF 2 LCELIZE L,

($E{SFEICRBIERICONT]

O BB ARHCEIECEIBVVIKER: -0 BARFEHR LIR3.3% (Fid)
O R IF(CIEECRIBVIKER - e v e (SFEAERARER LIR0.5%
o REHARIPICRHENICCRIBULIKER- - - - {S5EREN LR F31.903% (FiA)

XIPIR AT TP ATl —BREBRE. J70 RSB RETBINEETIISDEREIEERAS.
AECEIBVEEEET,

O ZDMMDERT - FER, - eevvvvvreeees ESERM. BMEESTEROTGERETHN. ERBHREF(CEIZHEREFZI7 ROEFMETECT
fHEN(CCRIBUVEIEEET,

UK IHEEEHAE (RXIBHRESE)  BHMERIR I EmE TTHERIIE .,

XBESFTICTRIBLEI(FHERFOSHRRAIOVTR, SESFORBUES GV TRBIIIOTRRIZLNTEIEA,
LROUZIPERIOOEEL T, —RIBREEFLEELTVET. BRAOKKROOEEL TR BRE LT LY MNRIAY MSEAT3INTOREETNIS. BT 3TNTNOBEMCHIIREOREET
HUTVES . BROFHRICOZEL T, ERIOKEEEBORERETHAE (NEHRRE) | BRI ERS 2L IR,
REEEICHNBUZICERR. REEEBICRAVEIOT, REFSNIRE. BAICREEERPE (XAERRESE) PROMBBIIRAER2LCHRIE,

EBROBESEIEZ R,
Tokio Marine Asset Management



—h\j

eI

B HERE, BERRHZBNEL TRRB L7y BRARIXAD MMERUIZEDTHD, ERE A IECEIFRER TEHDFE A BEIAHCHOTENT
KEEFEHRAE RXMERRE) 280 L CEBTIHIRKILEW, HEEFEHRAE (RMAERREE) FRFEEHETIFHERIIE,

B HERORFMERBRROBOTHD, FERFEMKEEEINDIENBDET .

B HERIEETEREEZISNDBEIRICEDISERL THENFIN ZOIEMHEN., TE2MZRIIDIEDTESHNFEA HERHIEHINTRREFOANE L. K0
BRRRPTIBRIEOZE S F2RIE - RILTDEDTEHDFE A,

B IYEEFR. BFIE0HZIAE NEREEOGRETZHAICE. COMCRBEEIRIEHDFT) [HRELFIOT. BEMERFEHLFI. LIhDT,
FTEARMREESNTVSED TEHDFE Ao

B EEFIEREEOTER L ERBRDTAMRBISN TVSEDTEHDFR A ZFXSHOERIERICLOTSFEAE (CEUFIEH LMEKE. ETURERIC
JRELEI .

B GEEFE EREBRIEIESE3I7RO6DRE (WDDBT-U>T A7) OBEREHDFEA.

B YEEFEE FBEELMRREZFITEHOERA. Fe, FARRRORIREZHERZHBOMRTERDEEA.

B SHREFEEANSEBAUREEEHSEERERTOWEXRTEHDEE A,

BS% | KRB L7yMNRIA MRS
EREmEGIEE BRMBER () 53615

MAHE | —AFENEAN REERHS. —MAEEIAA BAREBEERS. —EEEA B EEMEmESIE RS




