RBLE - F

BhEMIL T 7/ R

(Eéﬁwﬁub)

EMERE AN KR

3fTERRSE

138 (RER2025F1/87H)

TERSEARE (2024F7H9H~2025%F 187H)

13K (2025%187H)

2 % i £ 23,102M
B E B fR 58,2048H5H
£ 1 381
i = x 17.7%
picE Furdr) Gt 100H

GF) BERITTEE (Bldh) 2 ORFCHRELZLOLARL

TR L2 DT,

OZAHE RS E . EHREHFICREITREFHDH H
EEZDOEZFEMLAFBMTT, TOMONEIZDONT
. EAIRESE (BB ISR LTwET,

O% 7 7 v NI FHERFIHRIC BV GERHRES (2RH)
ICREHT R EFHEY, BB TEICI) TRIET 2 5%
EOTWE T, EHREE (BEB) 1 EKGERT &y
AT ALY PDOKR—LAR—JIZTCHE - ¥y u—F
W72 9,

OER#HEE (&FW) 13, ZWEOH»L O TFFRIZ L
DaftshFEd. Zffx TiEkans Fid, Beat s
TBEWAEDLEZE N,

ERHEE (W) oM - 5 ra— K>
HRO<BELE>SKR—LA_—JIZT 7 kA
SIHMEMAE—E | ShoxtRT 7~ FEER
SEHSREE] Ry v &2 3R

SHENHEE] X—V20ME - ¥y ru—F

ZREDHEEEN

fa, DO TEREICHTHVIEL BB L
EiFES,

ST [ L - FHEERS7 7 v F (&
By VL) X 200, FS13Mons
ZITwE L7z,

M7 7RIk, BELTHAZSELIEROIL
FIFHC BB s T s R Eohhr s, RED
RS N2 P A EOMRRNE 2 EE W4 3
TRENRE L, BitHEOREZ D L CE
HAZTwET, BHicowTd, Zojshick
DEEHETVE L7,

Z 2T B oGRS DV T TS
LEFFEd,

LSt —RBOBFIEVTEZBYIT L.
BHEVHLETEY,

<MExE>

Q@ —LR_—Y
https://www.tokiomarineam.co.jp/

@ —LYATAY
0120—712-016 =AFEER - EEH O 9 FE~17 K

RABLZTYRIXIATE

FHMTREHXALON]L -8 -2 #HLELT1 v 7




AL - FEESEHR T 7Y K (BEAYIEL)

[(AEHOFRTZICDOWVT]
BHI, #% - 79 7 OR@ORMARTLY )T, HREHEEATRE LTV T 0T, A4 0RFOET

VEFHHOEE —FH L 2 WIGERH D £7,
A A
B REE
B B OEEMBE DK (202447 H 9 H ~20254:1 H 7 H)
(1 (E 1)
26,000 120,000
24,000 100,000
22,000 80,000
20,000 60,000
18,000 40,000
16,000 20,000
14,000 | | | | | 0
2024/7/8 2024/7 2024/8 2024/9 2024/10 2024/11 2025/1/7
—— JEEAA () A TSR (o) SEGE (o) MO RERRAE (47 \
o ® :19,715H
ok 23,1021 (BEA A4 (BiaA) 1 100H)
&= 17.7% (HREHKER—R)
() DTG REMAE L, Jhls BAAR) 2 0BEHIHRELZLDE AR LTRMELZLDT, 77 v FEMAOFEYN /ST +—< A
ERTLDTT,
(JB) HREZHEKETINEIPIZOVTRBEMESITHHO I - ALV ERLY) 4, $7/2.7 7~ FOBAMAIZ L ViRBiEtEd B ) 4,
L7 T, BEHROEHZORNEZRTHOTIEH ) FHA,
(78) FEEFHHEINEMED X O0SZH K. e (2024657 H 8 H) OEASFEMEMAE L [—& 25 L) I8t L TwE 3,
(%) ZEBIE. MSCL AC 77—V FIg¥ (Allahd, RSN —2) T3, ffflllE4 =T % T2 7280,

OREMEDELEHER
CRETTOFR TP R 2 R e E 2RI EAERH TR L2 L

~AF AN
CREDFRZBRA TIT A= AN E R 0 6 TG HHRH IR T 250 H o722 &
-HEAEIT L E




ReBL - FEEEGRR 7 VK (BBAYIEL)

B 1 FOLsY) OE R (20244E7 39 H~202541 B 7H)
e i1
T H P p it % HOH o B %
M %
(a) 3 EEHH 186 0.924 | (a) FRAEHM = 11 > VAT 15 AC e
(B3 441) (94) (0.469) |* Tt L7- &4 o#EM, LEMAOFH. HimREER
ORI
(e 4t) ( 89) (0.441) |*HE A OEHRIEME, S MEHFSESMERHOERM. O
JENTHD 7 7 ¥ FOEIB X OB Th X 500
(Zit&tt) (3 (0.014) *ﬁgﬁﬂ'&i@%% CEH, Bttt s olMoEfTo
(b) SEHEZEFCT Lk} 8 0.041 |(b) g“ﬁ%};@figﬂ W o B ZREF A - Hih o
22
b3 = 8 0.041) | * EHZEEFERHL. AMGEREOTE OB, EHMA
W ¢8 O-00) 1% 505 Facet *
(BB 15 FCRES) (0 (0.000)
(c) AMFEZREE Bl 11 0.055 | (c) A flREZRICG B = W A7l Gl 2= 0L 1B + Wi rp o 3
ﬁ?ﬁ%gﬁaiﬁ FAGFEZR OB | OERBEFE AT 5 B
N 11 0.054) | * FE 25 AR FIEZR D DHEREE %1
L =l — ( ) ST A Bi4:
(B &5 EES) (0 (0.000)
(d) ZofhEH 1 0.006 |(d) %gmﬁ’ﬁi =W o Z oM W o352 5
i
(PREHE ) (D (0.004) | HAFEMIZ. BN B B S HTEIC I ) A MRES:
FORERVEEDORSE - BEOBIEFICETZEH
(BEA2 ) (0 (0.002) *gﬁﬁ'ﬁﬂi‘ WAL NI 7 7 ¥ FOERITR S
H
(2 o fih) (0 (0.000) |*ZFfiid, FELHFHSFICET 2HEH
& S 206 1.026
Wirh 3 HEHEA AR I, 20,0820 T¥ o

(E) M o®H GHEBEO D2 S OREEP S &) 13, BN 912 L) ZRENEICETIY S 5720, R L) HH LR T,

(F) WHEBUIHSE HOBRL ML T Ed,

(F) F&HIHE S L IZPRB 2 EAAL TV E S,

() EEZRCTFHE, AMAERNG S X 2ol HIZ, X477 ¥ FPHAAN T LRBHEEREILP - @D I b, K7 7 ¥ PSS
25D EHRET,

(F) FHBRE1HOH2) 02T oBREE (MRMOMBEES) MmO PELEME TR L TI0ZRELLbDTT,



REUEL - THEEHRT 7Y K (BEAYYBL)

(ZE1EH)

OfsizE=
VA OE - B h o 2B oK (Rl & LT, ZEETER., TERLTERB IO
MEFAEE B2 B <o) 2P ORI R O PRz (1 04%7:0) 2% -
T L 728 (E3) 13186% T9,
EFEIEEA \ 2O

(RFERM) 0.01%
0.03%

B HEIEEH E@%%%ﬁ
==

(BRIE={1)
0188%) 01920

(F) 77y FOBMI 1 FON72) 0BAPMICBCHWZMHEERICLVHEB LD T,

(E) HBF AN, FHIE LT, SETHOR, EERHETHR B L A MREREG 1B x G A T Ao

() #Iesix, FERBPEL2METT,

() %77y FOBEHIE, BHEEREVPI - BEHEEAE T,

() ERROBHREMHTHEHBLAZLDOTT, 200, INHDEIEH T TLEETHY) . EBIIELEHOLELIZELY T3,




AL - FEESEHR T 7Y K (BEAYIEL)

B &5 5 EROEEMEE D HE (202041 A 8 H~20254E 1 H7H)

(M)

(FH)
35,000 140,000
B e 120,000
25,000 100,000
20,000 80,000
15,000 60,000
10,000 40,000
5,000 Sl o s L - - - - - g o 20,000
0 I I I I 0
2020/1 2021/1 2022/1 2023/1 2024/1 2025/1
\ — B o) —— SRENRIEE e BEHH (W) MTERAL (1M
(TE) 75

SR EFERCEREMEIL, 2HE BOAA) ZOREICHRELZOD AL LTHELZLDOT, 77 ¥ FEROERN /ST +—< ¥ A

ERTHOTT,

() PEEEAFHET 20 E) DIV TRBERSTHHO I - ALYV REY 5, /42,77 v FOBAMAIC L ) BiLFELRLY) 5,
L7235 T, BEMOBEZORNZRTLOTIEDH Y XA

(1) HRETHELEMES X OSER . 20204 1 B 7 HOMEDSRREMHE L [7— & 22 &) ISR L Cw g9,

20204F 1 H 7 H|20214F 1 H 7 H |20224F 1 A 7 H |20234F 1 H10H |20244F 1 H 9 H (202541 H 7 H

wHH wHH P H S H RHH wHH
FEAEATI A (1) 10,747 11,938 14,165 12,035 15,590 23,102
MM SRS G BliAR) () 200 200 200 200 200
B PR IR AT S R (%) - 13.1 20.4 A 13.6 31.3 49.6
ZERBUEESR (%) - 11.3 31.4 A 2.8 29.6 32.4
L PE AR (E71H) 20,916 22,689 22,232 16,450 15,729 58,204

() %R LEMORSIG S H £ OB T,
() ZEIRIIBER RREONY; & FVT 5 5 NEM 2K E LTREL T2 DT,

O EHEHICAAL T

ZEARHUL, MSCI AC 77—V MR (BLAa, MREEN—2) T, ZZ4RHL, REMBE~ORKMEZE LT, EREHTTHO
MSCI AC 7 —)V FI8#L CK PV "—2) oOfli % 38t H O BEEFETEMSLOME (TTM) TR L2 0T,
MSCI AC 7 — )V FIsEUCBI§ 2 5 1FHE, FIA M EMEZ OB — S ORI MSCIHLICIRIE L £ 97, 72, MSCIHLIZFIERON%E %
ZHS HHEFIB L O ARZFIET 2HEMZ A LT X9 MSCIH O LIZA > 7y 7 A0—i L /-3 a2 g, A, [
ETHILFELLNTE T MSCIHEIZY 7 7 ¥ FEEBRR ., B77 Y FRLELLZ AR 2EELAVTEA,




AL - FEESEHR T 7Y K (BEAYIEL)

B nEEs (202447 H 9 H~202545 1 H 7 H)

(1t Rk i3]

W, AT (ATHRE) BIEOBMHE ORI\ ) 2 21— Y 3 ¥ (RGN 20O o
R 1 SRENA 7 5 WAL S Nz 3 KB FIREOSIE R IR & L2 RAB(LE A% £0,
PR B h i ) ¥ L7z 0%, KBTI A AR R RN IR 2 kb
FRB CRIEFRAEGHIERTS) ORI TR, 17 > 7 WRBHO WAL SRR OB 2 L85,
BRI 1 IR TR L % L7oe JARIC AT T OREIOF T I N — 2SO M7 & Bttt
PR BER L2 F L2, MEmL TR LR LE L

(B3]

W21 01 T RE CRIFIFEO ML S R ARSI $ 5 22130, HROBMA LI EL
L, HEY Y= ML—F (RSO MTHEEME LS SHEE CEA) ORNE & bITHER L
ZOHATL & L7ze 208, HERGENF FIFE 2 CUsAR ST KBTS ¥ 7 LAROT i
5 FRB O Rl A1 < — AL~ OBEALAT) FZEHRE 2 0 & L7ens, W25l L TRk KL s
7 D T L7
| B EDE (Melike (2024457 H 9 H~20254E 1 A 7 H)

<HFEEL - FEEEMX 77K~ (BE8AyYTEL) >

[ L - FHBEEN -7 7V F] 2 ZEREGRE L, SVOMALEZHEREL L7
M7 7 v FoIEEMAE (BEImoREHERE) &, ~F—77 Y FOESIE 2L, 177% LA L F
L7z

<HHEBL - FHEERAYY—-T7 728>

FHEELE DA RIZBWTEWHMDRHES N2 A L. BIFLREIC X 2 BN 2 HBCE R % B
FRTCHREPRAFINLIHNEMAANT L72o £ 7 & =BT, 1S & EARM - — VY A, bl
%Td*ﬁ®%ﬁ%¢®ﬁﬁ&ihibto@ﬁfu%xﬁﬁwfd\*E%®&§U?—V%%ﬁ?
N, HEERSEOREE, 7474, N 21— /a/&kmﬁﬁf@%&%&%%ﬁ\U%—
FEEOKRMNLAT v 7 - 70 A% RTIERH LR — M7 1) FEE2ITWE L7,

PLEo@EH 0GR, SAEMARIL186% LA L £ L7,

N7%_7yx@§5ﬁim%ﬁ\Tﬁ%miuT@LnfTo
QﬁﬁﬁiﬁﬁmzmmanMMEAmm<$mW@mE@ U, FTH FUIFH— A E & $1t)
ATy L7 bay] BERNTEVBESFIEZHED . 2024 F03T 5 LIFEITRIEICMHE L.
20254F & B E O RS RAIA F 1, ﬁmiLﬁLiLtoﬂﬁi T FIFY— R LR - %
FTOMDETERE ) —-FL22H), KERT Y Iy VOETHXHEIBNINTHLEEZ FT,

@7 5 M LER 1 QORVO INC(A~— b 7 & YA mtkRe M 7 v 73 £ D8k X — 71 —)
FALIE, Bkx 2FEHBEET 7)) 7 — 2 a YT ICEEEOEVEmPe Y ) 2 - a Y RELTE Y.,
FHERICBWTEHEEREHZRZLTOITP, A — 7+ YATRGETOHEFBILZ &2 EF
CEM A LB L 222 6, MR TR L I L7ze Ik E TRl £ L7z

5



AL - FEESEHR T 7Y K (BEAYIEL)

[FIv—7RIMER (202541 B 7 BIR#E))

TNV—7F s
%
shv—71|ar v -ERAFEEE S LT —EX 29.1
IN—=T2 | FHT—F DR —E A 21.9 TN —THEE, TAX A VRAINAY I AT A A
INV—=T 3| FHEI A A E L HAHEL T A A 35.6 UNZ— s VI Y= K BT,
TIV—TF 4 | FlRFEHE IR X 9.3 MU R H D 56T,
BT 7 o RORLFT—T EDER (202447 H9H~20254 1 A7)
M7 NISEHOHEE 2R F < — BAE(MEE & SEZRBOXT (HRIEZEE)

7 EFETTOEE A )
770k, BT 7 v NOREMEMAE L SR %0

BOBEFOR L TT, 200
150
100
50
00
50
55135
2025/1/7

\ (T \

() FEEMAE OB E LA EAAR TT,
(1) Z#EHHL. MSCI AC 7 — )V FIR% (BLYiAdk, MHRSE~N—2) TF,
A R—=D % TBH LS v,

B 282 (202447 HOH~20254:1H 7 H)

M7 7Y FOWNGRTE I ED &, HEMABOKERLTHREN 2 EE2HEL T, REOBEY L LT
L7720 B, IESEICTE TR o 2SI O W T ERMRENICEE L. 477~ Fo@EH T3
SWCEA TV E T,

OSBEEEEDAR
(BRI, 114572 ) BLiAA)
#5133
T [ 20244E7 H 9 H~
202541 A 7 H
Ml 4 100
(Cof Al AR L 3E) 0.431%
VIO 5
LI DL LIS 95
B 55 Bk S 13,102

(F) *EREMARL RIS ELE (BAA) OMIREEME (DRERAR) ICHTLERRTHY, 77 ¥ FOPUERREERLD 5
(F) BEIOPEE. BHOPERPINT N BT EE CCHRINL T2 20 ARSI E L — L 2V EFH ) 5,



ReBL - FEEEGRR 7 VK (BBAYIEL)

SEROER &

<HE#EL- - FEEENR 7728 (BBAvYT&L) >
[t L - FHBERA -7 7 2 N 2 ZERESRE L, SHOMALREZMERL 7.

<HHEBL-  FHEEMNAYY-—-T7 7> F>

2025 FE DM FARIFIIT | & S LENRRENRATINL—FH, REOTFTHLYIAZELTA V7 LH
MR FEMEFOFIET ) 2 2B asNE 3, RO IE, BRI 2 BRSO 2L 2T
W W7 0 — AR T E O AR DSk T A S ESTFRERENTETA, L) REETTL, i
ifiﬁ?%@?%x%E%Téﬁ%@¢#%ﬁ%ﬁ%%ﬁ%&&ﬁ%é%ﬁ?é%%%%ﬁf%ék
2T o

FHEAEE Y AR T AMAOFEIINHRL, BnrM L TwET, PHEELE D & AL, BUFE
BOMEENSHEELANDT 7 ML oT, BHICEE L T AERICH ) 9, 315 LITFEHOKT,
EEO/NME, BROGERLHEOLEEOR K, HENRIEOZALH RS ASEZ T Th BH %
FH - BRI LT RIS 2R L T E T,

BlXfx, VH—FEFBEHORINLT v 7 - 7OLAZBUT, BWEMIRHES e & x o7 EHE
WAAEICREL, TENWMZY ¥ — oS BIgT 4T,

FURHIIH ) T A

BT 7 NOBE

A GEMEEE L B R LA G e L il E7.)
20184F9 H12H 25 2044427 H 7 H
gt | FRLMEEDONREZ O S L GERZITVE T,

AL e I | et - - FMAHA =7 7 > 1) & EERAERE LT
FORL - FREIERR | AR & CHROTHEERONA (ST 2 b0t AAET.) € EEREN
XY -7 7 v FRELET,

& LTHAR GEIRRONE I WS AT 5 SO, RN S 16 F R EROHAS
BORT 5 ORL - FRIGEHA~F— 77 > 1] TRRL, SHOAALER ML £+, SOBE b
72> Tl BT PRI £ RO ST T B IROTD 57 7 2 5 4 ¥ 9 VAL LI L
THVET, ¥ =T7 Y FOEMI, TH¥ - A VRZAPRAY D - AT AV D - o= — - Ty —
L ORI A EREFREL 2. 25, SEEASMOERIE SV Tid, BHE LT, B~y U4
TeFdio

BB UL L CRBER D . A5 & GRS b & 0T (i 62230 505
SO, TS TR L THRET FHTT. 7L, SR QB S HOB A, ks
REFTD A LAt ) 3T

WD FR A, EELHEEPIZBHR L 2RGS0 Tty O EA B S TR & P £ 5

E

E ayl EU

o | & | S
5

A E N R

PL I S

A VR

7



RRBL - FEHEERR T 7V K (REBAYIEL)
(BEER)
OH7 7 NERRNLEERET 7 A EDEERDLILE
(%) (202041} K~ 2024412 )1 )
100
e i e
L e R
40 - JNEE - - - - g - - - - - - - - B - - - - - - - ------------- - - - -
20-- S - - - - - - - - - - - - B - - - - - - - Illlf—
0
) e 5 g U
-40
%77y K HAH St R HAREIf St R
| WA (57ro ) Bk B RME (577 F) wME o P |
(HLAL: %)
L7757 F HAHkR JeHE [E PR AL ERR H A 7 otk ¥ £ L[
LN 50.6 42.1 59.8 62.7 2.3 15.3 21.5
/Ml A 174 A 9.5 A 124 A19.4 A 5.5 A06.1 A 8.8
Tl 16.5 14.7 21.7 11.7 A1 5.3 6.6

GE) ECTOEHEY FADNK 7 7~ FOENREIZRY T A,
() 20204F 1 A5 202412 H O 5 EM O KA RIZBI 0 1 FHOEHEFEORKME - F/ME - FHEEFRLbOTH Y| KR

WP H IS L7 BE & 38 0 £9,
(7E) %77 v FidoREemEg e Ao %EE T,

(KGHEY 7 2D

H A& #k:
JerE R
PrELEFE
H A i

JeE R

HTELEI

TOPIX (3

FERRAMGFE 2 (ALY A &)
MSCI 2 7 ¥ 1 4850 (FeliAA, HR—A)
MSClZ~—2 7 - v=r v b - A7y 7 A (BlArH, FHR—2R)
NOMURA - BPI ([f%)

CFTSEMFERE A 7y 7 A2 (Bl HA, Hx—2R)

JPENHY - HNAY N RV R AVTIIA = IX=TJ VT =Ty - JU=NV - TAN=YT 74K ([IR=2A)

MERBUIOWTOBRBIR, RBER—D 0 [REWREES 7 AL OBFROILBIH NI OWT] 2 TBM S0,

GF) WP OIREUEZ, BBy VR LICL 2 G2 EL T, FHRF L T T,




RRBL - FEEEMR T 7 VR (REANYIKL)

BI7NDT—4

B AABEORE (2025481 A 7 HBIAE)
OA7Z 72N
% M % BI3MK
%
A L - PRI =7 7 F 100.0
SLAGH R 16605

() HEIEGHEERAI N 286 T,
(E) MASEWICH T 238l 2 MM 1220 & F LCid, EAmEH (&N 1Tl TwET,

ORERIES OERIE S OBmERIES

() IBRITMEERFI T 2EE6TT . BEOIRLEIZ L > TEEFD100% L 2 SR WA H ) T3,
(F) Zoficida—nv - u—-rvErEtfanrd ) 3,
() EAESIC2&F L TEBITEZIRLTVE T,

B uEEs
WIS
e & 20254 1A 71
L P AR 58,204,552, 1281
ARSI 25,194,160, 74511
1 730125 7= ) TR 2310211

W BT 2 BINRRE AR L 16,560,556,974 [ [A]f##y JTE AR 13 1,485,492,804 I T96



REUEL - THEEHRT 7Y K (BEAYYBL)

A ~ R
B EALGT 72 FOBE
REBL - FHEEMKX YT -7 72K
[E A mEED #F5) [1 FA% A OE B
() (20234E7 H8 H ~20244E7 H8 H) (05T i,lﬂ %)244127)% SH)
26,000 TH H :
& e B
B [ %
24,000 (@ % ®H & & F % H 12 0.061
C & X ) (12) (0.061)
22000 (% & 5 & i % ) (0) (0.000)
' (b) £ Mli FE % W 51 B 9 0.046
( 7S R ) (9 (0.046)
20,000 (¥ & 8 & GF % ) (0 (0.000)
(c) % ) At b H 3 0.014
( #® % % H ) (3) (0.014)
18,000 ( z o) i ) (0) (0.000)
& at 24 0.121
16.000 Wb O3 Sl AR L 19.245 T 5,
() FRCBHOMEICO & F L QS (&) % TS 2s 0w,
() FAFITHE S ICHRmZ UERALTWET,
14000 ‘ ‘ ‘ ‘ ‘ L GE) B L ATINA ) 0Z RO R (URiEoRNEat) 20
2023/8 2023/10  2023/12  2024/2 2024/4 2024/6 RO FEHEATAE CRR L Cl00 2 FE L2 b DT,
[#8 A £z 10 $847])
(2024 4E-7 7 8 H BIAE)
satfith B3 L VIES T ENEEED) k$y
0
1 |CACI INTERNATIONAL INC-CL A [ e i 78 X kv T AT 2.9
2 |Taiwan Semiconductor Manufacturing PR B AR KX KV T A 2.9
3 |[=EHEITE FE M H A 2.8
4  |PALANTIR TECHNOLOGIES INC-A AV EN S % TAYA 2.8
5 [ROCKET LAB USA INC BARM K Fv TAUA 2.7
6 [MOTOROLA SOLUTIONS INC 77)0Y=1=Fy27 LR KRV TAYH 2.6
7 |QUALCOMM INC PR PR R BRI R KEFIv T AT 2.6
8 |CLOUDFLARE INC - CLASS A YAV ENES P KFIv TAYA 2.6
9 |LEONARDO DRS INC BAR K v TAYA 2.5
10 [ARTHUR J GALLAGHER & CO PrBS % TAYA 2.5
LA SR EL 484K
() Mg R 3 2846 Td,
(78) MLASARICRES 2 a2 e 122 & F LCid, @SS (&fH) itk cwEd,
() E (M) 1Ico&F L CEBITEEZERL TN E T,
[EERES) [EZIES] [EERE 2]
SMBHE R A ] SR Zofl RHZFLI%—1 —— 20l
15% LTI 21% 64% B 28%
ElR s ——

i Py 24% A 24%
. 0
E 24 e
2% 105%
77 VA

6.5%

() HEIEME RIS 525G TS BEDRIEIZ L > TXEFDITI00% L 255 WHEDPH Y 5,
() ZOMziZa—) - O— 2 S2ELHEH ) 5.

() ERIRICO & E LCHRITEARRL TV ET,

KA —7 7 2 FORMIMIC BT 2 BB OBINLE N AL () 2 T2M 30w,

10



REBL - FHESEHX T 7V K (BBAYIEL)
<KREWLEREY 7 XL OREFFEOEBICAVLHBERICOVWT>

OTOPIX (GREIK(MIEED (BoZhAd+)

TOPIX OEMES & ONTOPIX 1202 A 1 & 72 1L RGHE 1E, #Raatt T P XBIF £ 72 13kk &t T P XKoo B8
St (LUF. JPX) oM ETH Y. oA, FBEEoAFE, FIHSETOPIX ICET 2 T XCOMEFM - /7
NI B L TOPIX IZHh A IEE T 72 II IS A2 T _XTCOEMZ ] PXPELE T,

J PXiZ, TOPIXOIRBMEDOE M F 7213 AFORE, BIEF 2 13hlricxt L, EEzBEWwELEA, 772 Fid.
JTPXICE 04t EEF 2R EN B b DTIE AL, 77 ¥ FORE. Witk & CNe R mEN SRR T 2w
MR LEEICHLTH JPXIEIEEZEVWTE YA,

OMSCIOoY 188 (BoZiddr. FAIR—X)

MSCI 2 27 ¥ A e B0 EHE . AR EEME T DM — ) OMEFNI MSCIALIZRIE L £ 3. 72, MSCIHLIZFEFEH#ON
B ZHT HHENB L ORRCIFILT AN ZH L TwEd, MSCIHLDOFFH & LIZA ¥ Ty 7 AD—# 7213 &
R A, ST L LIFELSNTWE T, MSCIHE 7 7~ FEEBRLRS, 77 Y FRLAELLZWh%
LPEELAVIEA,

OMSCIIN—IVT -X—=Tv b -A4VTvIR (BEHAH. AN—R)

MSCIZY =Y > 7 - <=7y k- A 27y 7 AOFEHE. MBI EREZ OM—Y ORI MSCIHLIZ/EE L 9
T 72, MSCIHL IR FHRBONEZEE T 2B L AR EILT A2 H L T MSCIH DR % LIZA
Ty 7 AO— M E I EW A EE, 4, RS T LIIFE LT E T, MSCIAEIL 7 7 &~ FEIEBIRZR <.
77 Y ERLELLZVWALRLIEEDAVEE A,

ONOMURA — BPI (Ef)
NOMURA — BPI (&) (2B %51, SIS, IR IENEZ OM—Y ORI, B 74 F2—2 v ) — - 1)
F—F &IV T 4 v THRAESHIEBR LT,

OFTSEREGB A VT v I A R<HAE, HX—X)

FTSEHRER 1 > 7 v 7 2, HHdeftosr % HWE LTH Y, FTSE Fixed Income LLC %, 47— % OIEH
MBI OmEetEfaed, $427—- 08B, BRFLEBEIISDXMLERZEAVTIRA, DLV Ty 7 A
2R B EVEMESE O TN E 2 Ol — Y O #ERNIE FTSE Fixed Income LLCI2/@E L 97,

OJPEIVAY - AR S - RYR ATV IRA-IN—=I VT - 3= vY - JO0-NIL - T4I\=VT74 K (HX=X)
JPENT Y - TTNAY S - RN AV TOIA-IR—=T 07 - =T vY - Ja0=N) - TAN=T 74 F
(BT 5 EEME. WD EEMEZ OB —YI DOMEF) X, JP. Morgan Securities LLC1ZJ7E L ¥ 3.

RRBLT7EY b= A b

YouTube XX F + ~ F b
77V F-=2—4y EEBHELEEZL/FEALTVET,

11



