IRFSARER

SEE L FEEAS YR PR (3MER) | 20wesonms

(BRRER) /(F1ERER)

EINRRIE BN BERS
A=z =E=
B T —

HALLREEOSASE

77> ROBEMIEAS LU BAKN - HAREITOMEA LLR DR
HARS : 20194F12A240 (REH) ~202049H29H, HR

BAKIA Y —+BHAREITYU—EALLEXREST (HEh) — BRI - MR (Aogh)
— BAREITYH —EE{MER (A%h) — B&ES (EEXY) (ALdh)
— ELEAMEE( o)
[BARER | [EF1ERER |
() (%) (M) %)
12,000 300 12,000 300
10,000 250 10,000 250
8,000 QW . 8,000 ’QW 200
6,000 150 6,000 150
4,000 100 4,000 100
2,000 50 2,000 50
0 ! 1 1 1 0 0 ! 1 1 1 0
19/12/24 20/3/24 20/6/24 20/9/24 19/12/24  20/3/24 20/6/24 20/9/24
20204F9A 29I DFAALLE (%) 2020929 I DFAALLE (%)
2020/9/29 | EAGERS| = 2020/9/29 | EAGERS| =
BABRTT - 2.7 45.0 223 BABE T — 22.8 45.0 22.2
BAREITYH— 23.1 45.0 21.9 BAREITRH— 23.2 45.0 21.8
BAES (EELY) 204.9 210.0 -5.1 BAES (EELH) 208.5 210.0 -1.5
SHASTERES 49.3 - - CHISREES 45.4 - -
B &IV -TJ7> RD&H
BAKRIY - : BB L - SR HIEASTUT(IPXBZE400¥T—J7> R, HAREITYY - | BB - BEREITYY—J7> R

X BAAKAVT -EBAREITYT—DIEALLEREEHIE, Tr> ROMEEREACSHBLERTT,
XIBHIERBEEF CERINEFNEINDLH. BALLRNVAFTRERDBENGHDET . MHEMEESO—ENSGHLENSEINET,
XEAEMEAZIHF O, EFRMERZOEDTY ., INFTHECERBENRVD., HSIRIDECEBIREREEMEARGTRL TLEEA.

[AEs =E£H=1E FISESMAICEUT, TBRKIIETBARAREITIOHEALLRZHAELIT,

¢ [J0F 23 JICEDTHIBOZEEBNEF oL 2RI T, HI7> R TF2020F 3R (I BAKKIN 1L BAREIT |OFE
ALERZEED(IDDZIET I ARCLICHEHFFLTEEXLR. UL, BT THIZOEINEEE VN ILZR T,
9OR17BHIU9H24BICHEALLRDS|E LIFZITVOEUI,

¢ 929 RO AR+ HAREITOREA LRSS 1L BARERINA5.9%. F 1 BRERIN46.0%E
BOTHENET, *migHEAOBR L. ZERNOBAKEBLOEAREITOEA LLROSEHEE —HUAVESHHOET .

¢ 51EHE. [EARES]. [HAS% ], [BARREITICHEIREZITUDD, TJ7> ROYRI/KERFEKIWIZE(C
MHITBCET, ETMEOEERMELZHSU CEREZITO TELDET,

(A LLRDORBELSECONT]
BEXH. BEEMMESSLURYT-T7> ROBEO—EMEIOEERIESZEICREEDYRATKEZEHAIL. HI7> FEA0REE(MEE
DZENRINERIWIZE (CRDEHEET SN DA LLRZEHUET,

FREGBEOEBETHD. HI7> ROBRMRPLEALLEREZRIE R I IEDOTEBHDF A RER-SOI—HRMBEBEEIA |20 d THEERIIE,

1



HEEDRREREL

m BAESFOREL
ERRHEHE. [RESFIRMEAGEE0 - BHER

AN CIOTEO%IZE THAZ I BLI(EHEENTHD.

SOV DBERNICEFIEMZTFALTT.

A0S VAN ANDERBEN SRR GBI E | ESHiE
fiflenzh T BN EEFOEREOIRL TR
MIZOLE EHERFCET T, BEEPHEOEANCARE
SNZ3MAORERMEIBEZBLTVSILD, BFOD
BECTFSIDERTVET,

m HABKRDOREL

EARINHHE. FELI0F D ILRADEEEEDP D) F
> ORFECLIFFEBBRANOHAGNMIS LU TER
UIeh' SEICREXFFRERE TORNSEARRD R E
BETFIRINZIED . EERERSNTEEDBHAZEE
TRRETHIZORFFEZ T RISHRE Tl eRreh
5. ERICNITRARERMEEE(CRALTFELET.
12U BEOERHEFICEE N SROZRADHATF
. HIROETF (LIBIKEEE) BUNTEZZZS
ZENSH RN (CEFERPIME EFERICRSEREL
TVEY,

m BAREITOR&EL

FRICAET TER2KDUNR., DT> OFFEERHRE
EEEEEEADHENEEDEDEZEZSNZBIEN
5. BIZIKECH DB E MR AT/ AL
WeR B9 28R OFEOHEHGFILEI R BRI
SOIRICLBRFE TN RIAEN, BN £
Atk I 2EMEZEELET,

&Iz, 202098 &0, FTSESJO-/VULERRIEE>
J—ZNI-REITOFHANNRELTHD. 93,000
ERBORARITOEAR (FRE1I1,80015M)
Z FE3EVEENFELEITZERSNTHD, FIEE T
DEENHFINTT,

<BFERSEMOMiEHE (FaWm) >

HAfE : 202043A31H~202049H29H. HIR
102

101

2 \"‘N'\\{""w"""\,.\,r“
99
o8 %202083AK =100£LTHE#IL

3/31 4/30 5/31 6/30 7/31 8/31(R/H)

<thizia#DHEBE >
HAR : 20204F3A31H~202049829H. HIX

130

120

110

100

%2020 38K = 100U THE#IE
90

3/31 4/30 5/31 6/30 7/31 8/31(A/R)
MTOPIX (EEZAH)

<thiZIa#DHEBL>
AR : 20204F3A31H~202049H29H. AR

120

110

100

90

%20208E3AK =100£LTHEEIL
80

3/31 4/30 5/31 6/30 7/31 8/31(FA/H)
XERGEREITHE2X (BCZiAdy)

JSTOEFR : T —LIN=5

X _FERRIBEORESSOIIROREL THD. FHROBNECT7> ROBERMREZRE RIE T DEDTIIHIER Ao

X LRI ETAMIRBZEEBORBUCOVWTERUEDTHD, HI7>RTEF EEERBUEZEICHHALLRZRELTENEFRA. H
Ir> kTR 8EEE. BERMBESLURIYT-I7> ROBED—EMBOESNEZRICREEDURAIKEZETAIL. HI7>RE
HOEEMEADZE BN RINMERIWIZE (CRBEHEETSNSBALLERZBHULTVET,

FREGBEOEBETHD. HI7> ROBRMRPLEALLEREZRIE R I IEDOTEBHDF A RER-SOI—HRMBEBEEIA |20 d THEERIIE,

2



(%) BEOBFAKANEBAXRREITOHBEEHMECONT

¢ BEOHIGIEHT —JCEIXKHERTR. BERE (EBZORNIBOESL) MEMETEVEETHAK:
BAREITAKEURIBE. 1 FEOVI->OFFVWTNETIRERDEU.

¢ HIBHKRECTEIRETIREV IR EZIRADIELEMNERDIZENBOEI N, BEDOEETIHIHOEEE
PF—EREZELB V. (REREMEMEIELY) KETKRELTE, FHENICTIROVI-onENIEND

noE9,
BAKACHAREIT (HiBEH) LiRERE (BXE90H. £X) DB
15857 —SHART : 20034F3H31H~20204F9H29H. HIR
50,000

—B&%®, — HAREIT

40,000

30,000

20,000

10,000

X BAREBAARREITIZ20034 387K = 10,0006 L THEEIE

80%
I = — HABROEERE (BA90H. FF) o

' f\ — BAREITOEERE (8590, £%) 70%

: 60%
s |

: 40%
| 20951k ‘I 65
I 30%ski | Wl oo
! l: 10%
r---- 0%

2003/3 2005/3 2007/3 2009/3 2011/3 2013/3 2015/3 2017/3 2019/3 (&/R)

Femoy e | EAKRCEAREIT (GISEN) OESERE GBX90H. £F) Ok

Shkell BIKECHBIIS 1 ERVY—-> DFL

1| 300 1535 —FHAR : 20034383180 ~20204E98298. BIX

0
% 20% LSk = o
D 9 6% m HAREIT
U 10% o 4.6%
p4 1.5%
I 00/0 — _ -
> ]
D -10% =3.7%
I -8.5%
19 |-20%

O%EEIﬁ 20%LL _E30%K 5 30%

FERE (EBEORNIBOESV)

XBEAKRT | TOPIX. BAREIT : RAEREITHE# (FEHOERSLU 1 FRVT-IECHIAHSHEN X, RERE MIEIELEN-XCEL)

X 1FROVI-23, HRHOREREDKENEHINBEZAOKIEE 1 FRORE (CHEMERDIZESERTEREAORIE) c0)5->TY,
BIZ(E 2010E3A31HOBAMKT (TOPIX) OiF#ERZE (BEI0H) h20.0%THoltiza. BEEHTHS2010F481HNS1F£N02011F481HFTO
U9—>%[20% E30%KiE 10T —HELTEELTVET,

FREGBEOEBETHD. HI7> ROBRMRPLEALLEREZRIE R I IEDOTEBHDF A RER-SOI—HRMBEBEEIA |20 d THEERIIE,

3



J7>ROFERIRY HMREERRAE (SHEREE) £CRRA,

O N EIHEMIFFNER S (CINEEMEAPZEULET ., LIthO T BT ARRRIESNTVDEDTE L, IHETTAZ

EIDIABENBDET

O EHICIBERE EUSEAE(IFELIT.

® I E(SFEIFRTE P RREELDETT

@ U7 RADIHEICFEICU T OURINMETEEINET,

f&ZEEN VR

BRI, Boa - RFBE. BITEROFE MFBIRNR. miB0FRFZRRUTEBLET . HiMl(d.
SHANEIRIINCRECT R I 2N HDET . A RROKMMN FEUIIZE(CE BEMERN
TEIDBRREEDDFY,

REITOfMA&(E. REITMRE I D ARENEDHMD T 5% REVEMRCH T2 RIBLPHIEE, &%
BRERZRRUTEELE T AAGESOMBN TEULIBECE BEMEBEN FEIIEREBDET,

EFIZEURY

AHRER —RICEALS EFULSECHMMSETEL. R CEANTEULSECIHMISE LFU
F9, UIhH T £FIN LR UGS BEMEAN TR IZERLBDET,

REIT(E, £FIN EF I 355 MOBMESOFIBIDEFELDOLLENSTEASN. M8 TEI N
HNFY, FLEF O LF S ERMEEBENSEANZITOTVIREITOR S TORFEENAEAED,
REITOAfAR F5E DB E QRN OBNBIBENBDDFT . Lo T &FIO_EF (CHFEVEEMEEN
TEIIIENGBDFT

SEYnERSI D
FIAICHIVYRY

FYDERS | DAMAR(E, X RIEZFOMEBN SO HIBOFTIEFZRIRUTEHLFT . M2 EE TS
BEOFTMMBOTE. FLFFTETTVSISEDERMMIBO_ LR CLDIBENFEEL. BEMERN
TEIDRREDDTT,

TP RE FEERS | ZTERL TREBMICHEERERRZ LRI EZITO2EnS. IRYEMIES IR E
I G A LA MEEZEZN R INKEBBIENHDET .

ERAYRY

—HR(C. A ECEREMBERFOFRTHRICT IAS (BFEAREIT) PEULSS. T I
W FERENBIHEICE. BERAHEFOMBFEARIECTEIDILRDFT, UhO T BEALRHES
(ST IAIECTHZE. FeTIAN MFEINZIZECE. BEMEEN & IIBEREBDET.
FITERE-REITOEARR (BREPHMBIRRE) FPBIELEE. AIEZFOIRRICHRIIRELR
BN OIRTERRBRIHA. Fo. IDUIRRICHREAEFERINBIBE . HEZEESOMsN &L,
BAEMRAN R I BERERBDET .

TENEIRD

RBENSEHERANGDOIZE AABEZTIN I L THNETOF I TEITOIENHDET .
ZORR MABEOTHIHBCHITREBMEMEVE S CFERTOTHIZMARLDE KIEICER VMEIAE TFEEN
BEBZBRUVIENGBDFY  COHE, BEMEBEN T EIBRRERDFT,

ERIESD
EEURY

REITELUARBNEZICRAIZERIE (Tl - BEMRFIE) NEELLROIHE. REITOMIE T&EP
DEREORMOBNBIBENHDEFT . UhH T EFIEDOEE (CHVEEMEN T EITDENHD
F9.

X EEMEAOZHER S, EEICRESNDEDTEHIEFRA.

BRSOl —HRHREBREIA 12w I THERIEE V.




Jr7>ROEHRH HUGREETNEE (SNEREE) 2CRRIA.

HEENEENICRIBIIER (BAR- Q)

BEAMZAIC3.3% (HiIE3%) OXZFTUTEEEE LIREL TERFTNMERIICESDHDREELET
HUKFIRTESHICBBVEhETEEL,

BARFHH

EEMERRE  HOHIEA.

HEENERMETHIENICRIETIER ((REH)

EREHEER

(I=3E35EH) BI7V ROMEERERICERL.3475% (FHith1.225%) ZRU TSR

LT O8R - FERRENR T SN,
‘BEEEANINSE T ROBEEICHM S ER
BI7TROFEEERRACEFER0.011% (FhA) ZMITEE (LRFI9HM) ZH L5 ELET.
SKHARSERICOWWT (. AT OBDELF T,

EOftDER - BRREE | Bt EHREILEFTR T ORI MYSZIONET.

FHH F1EIRER St BEHBORIIO6/AR T HBLUB BIIRE(MEFTE T ORICI7> RS2 nNET .

HEABMEIESOTTE ORICRAE T 25 E R FHHR
-BEZNETREIIHAICMNSER
EFEBHFCINBHEER
KREEACH D2 EMZRC EETOER - FHRIER, BEIECLDEE T 2o, FAICHIER, LIRBAZFZRRIBIENTEZEA,

X EEEOFHRFOEFTERAICOVTE REHRZFCISUTRRDFIOT, BRICRRIDIEN TEFEA.
K IT7> RISREH(HRETBREITICOOVT(E, HiZOFMEFICLMMEASAZ AN 32, REITOERRFRTRULTEDER A,

NEJ3 VERRBREOEOTHD, BECRBIENHDET O TIEBEILEL,
3:3 EE;&&}X:E MR BEHRBEE XHBBREE) #IHREEV,
u’% S A B34 BRSNS BEAT. FELIRFS R CARIVANETRA,
YN B BASH B DA AAR
- e BRSNS BEAL, FEUIIRERIHCARIV DTN,
¢ B BB A DB 8
&ﬁﬂ%
mERE EAIELT, BEEASHANSRELT. 5 SEABNSBIILET.
IR J7> ROE R B BT, ACDERS(CHHIRERIT BN BIET.
by 4 BA-]a H5IFS(CS 1 3MB OFLE ., SEBEIMEI OFLE. Z0MPOEBBNEBABSEE[,
T BASMORIE BA (R (vF I CL3HAEEHET. NTAC.) -BL0BHRABOZHERILTEL,
BEVEGEL BLUT TICRHIFRIEA - MR OBEABOZ (I T LN BET .
WA e
b e HOE e
{SEEHIR 2029128 108HZFT (2019%F12824H3:%7F)
BT T3 EAS . BRI 3N B0ET.
e ERIEOROBNE 10EO% FEBIEERfEE
= TP RSB RSB R EODER THIERDZEE
D EERVBENFAELLE
N BARER  5H108 (REAOEAEREER) . WEREHAEF2020518108TY.,
@ F1ERER : 125108 (REEOBRAEREER) , PERERE2020E1285108TY.
) BERER | F12EORER NS SES RS, IS RETVET,
Zoft IR 2$ 53R F1ERRER ;| £ 1EORECINZDIESEHIEDS, IESATETVES,

KARFERALEDEMCIOTFBIHENTIRETT.

N D ECRFOEB D ACE . BB IMERERFOERITHU TERIENET.
L IR IR EEFELL THIRONE T
Tl NEMRIRERFR. BiE L VEREIERBMHFEINISAIBLURKEE VAR B IR HIE
[Z21ZF7NISAIDBEAMRTI .
RIS LU R EREATEOBEAFHOEE A
X _EECIE. 20206 BKRIBEDENTIDOT, BUENRELNLIBEECE. REENEELNIIHENHDET,

AR -0l —fRHIREBREIAE |2 T THERCEE L,




IREDECE(CEIIESEIR

» FEEEE. FEFEOFRERIERD., TPV FOMEBENSZ
IONEFITOT, FEEHZILDNDE TOEFEELES &
EMEEIETHADET,

AEEFZIDNDIA A=Y

Ty i

J7 Y ROWBEE HES

» FEcEE. SAEHEPCEELCRE (BREEZRROESFRRH LU HRZSTEE
i) ZBATILONSBENHDET . ZDBS. SHRAEHOEEMEAATHIREHEL
NTCTEITBIIEICBDET Koy, THEBDOKER, BIULHEHBEHBICEF377Y FDIR
BEERITODTREDBDEE A

XOERR. PERAHICESE, SENREHEHSZILONET,
DEXTRER & (.

ORLFNS (ERZRE) OFfiizSORRE (EREFE) OIEREREIE ONHAES oy

STEHRARICRELENREBATEILDNDIES
RUSIAE A H SEREMEN L5 L Ba m RSB B b S EAEEA T L B a
10,550 |
AT HIR N
10,500m 7 | (®+@) 508 %100 10,500H 10,400M
CLo*s0m | J  10.450M SEETE
ol T xusom ke (@) 208 | | #E&100/
. (B+®) | *80m 10,300
: : © %420M
: | (3+®)
-); = mp =N
fimREL LEREE LEREE SimRED LREn LpERER
aEm e Y e
*HENSE KSOEETEL * RS Baknen ¥ BOMEREHL *ENSE
500/ ; 450 : 4209

QLR A—VETHD EBOA RSB P ELMBELERE T ILDOTRIBIELADTTEBLEE L,

s BEEDT7 7YV FOBAMEICE > TR FEED—RFZFEL2EBH BEEMICETED—ERA
RUICIHZEIIEENBDET . /7Y FBARDERINRICED, FESEIDEEMEADE

EHDBNED S TBEEEERTT -

HECED—H HEEOSIHH
TADO—BILRLICHAT BIRS TAED—BIRLICIEIET 3ES
HESES

........ o < E———
oneo LR aneo Y

E N HERZTiLE WA fiiER HERTIE

B (it e

(SHMERITE) fERIE% (SPBRITA) BRI+

2 TR LR S (1535 Ed ) [ES
EENCTFEO—HLELE
HFREN. FOEEL AR
TENBMILET e
LR S (15315 R S) P

ERBMNERDET,

TEAEE EaF(REEOT7 Y FOBAME 2 TES8BIHCOFEETT .
b ey vl EEITTEE TESEDH OO FEETY . HERORES OB . THhEE (FRID ) OBRIEFEILET .,




J7> FOBRREAN

BEIESH BB LETYMNIRIA MER ST

D> J7> ROERDIERZITVET.

BEE | BB L7y MNRIX MRS

%mm&x&%% F;a%ﬁﬁ“)%ﬁ (ﬁﬁa‘) 53615

MARS | —HEEEANIREER S, —RAEFEABANSEBBEDS. —REEEAE _EEHEmEE EiGs
mFiEaH =2 U F ) EERTHtat

D> SEMENRE - BIEREZITVEY,
mARSER | FRalETRL,

D> REEFERAE (BRRE) OJRM. F5E ROk —EFENSEHBELCIRGEDECE - BFE - BEESOSTAVWEEZITVET,

mex MRS
N SREREG A OIS EZE . — A SREEG 2 Ha,
PRI S B T3l MEEEE (27) 8445 A EIE A B B ARG £
Batart TR %‘gﬁ%ﬁg (o) H305 AAIESEGS . — I TEASRCYERG 2iGa
PO RS AILES N
Bt fEuRT SHEMEY s s AAIES RGeS
tatatt FEERT Eﬁggz (a) s AAFSERS, —IEEASRSEE e
Mt art SR ?Eﬁ%ﬁg (52) 102 AATESRGE, —IM A A SREE e
" SREREG A N
ERIESHRA R ) 134 ARG
- N SRR 2 E
UBEAAISHRA S ) 002 AAIES e
o N SR REG 2
IFUFEER AR S ) 100 AAIES e
Mt art BRI ﬁgﬁg@g (2a) o AAES RS, —IM A A SR e
ﬁﬁﬂﬁﬁ:ﬂﬂm%g EKDE%%DBK _ﬂi*illiAEZK} ,EEFﬂﬁmJK\

=ZBUFIEIA> - AT —5Es5 —RFtENE N RRESTYIERS | R =,

MRMBRE (E8) 8233658 | _pei5o) - mem@mams Lhe

ﬁ%ﬂﬁﬁﬂﬂ% | %% %?;ﬁﬁﬁfg T;éﬂ':%*i.ifk EK; EEF?% IJIJE\
BMEIEEE (&) #1052 FALIE \ERSTYIERS | Kl
R EIEA S SR REG R

ERISHASHT

<HENTEALERIBBRCONT>

B TOPIX(FERSGESSEGIFR (MU TFIEREEIEVVET, ) HFRERUTVWSRIETIZHE B2 #MOEI S ZIEA SHKMMIEERTT . TOPIXDIEHUES &
USRS, RELDFIBFETHD. TOPIX(CBIFT 2 INTOIEFS LU/ D/\DEFEENMELET . HELEF. TOPIXDIEFEOE L E(EARDTS
EDZEE, NEROEFLE. TOPIXOEROZEE., EAMELEEZITIHENHNET .

W BEEREITHEEUSERELDANMIIAE THD., IEHROF . IEEMEO AT, FIAREEIEIRICET I NTORER - /I RURIEREITIEAROEIR
R (IFRECRITDINTOHER (G BRIENMBLTWET, BB, Tr> M, FEECEDIRM, RIEX FARFEENZEDTIIAL, BRELEF. T7> ROFEST
X(FFTEICEEIT VN RBEECHLTE BEEZEALERA.

<—iNREREE>

BHEERE BB L TYMNRIAD MEMUZIRTERER THD. ﬁnﬂﬁuuﬁm%l&k%’)ﬂ?ﬁ%?ﬂ((i%bi’e‘/\; PHIAHCHHOTIE
WIIREETLHRIAE MHBEHRREE) 2CEHO L. CEETIHIMZEV, SEETHIPE MIBHRESE) (FIFEStLETIAREZL,

B HEROANBIEHRBESOEDTHD, IR FEREEINZENHDET,

B ERIEFATITIEEZISNDIERICEDIEMUTEDEIN ., TOEMENE. T2 M2 RLITZEDTIEHNFETA . HERHIBEH NEHRED
NE(L, FROEMBR P THIBRIENZ SIS 2RI REES 26D TEHNER A

mISEETE. EBHZTOHIESE (NEEEEEEITZISACE. COMICABEEIRIEHNFET) (CHELFIOT, BEMEEEEZEILET.
Uleho T TEARMMREISN TV ED TEHDEE A

B EET I ERMEREDTES LFERBRDTTAMREISN TVBEDTEHNEE A . BIESHOERIERICI O TETEIMECEUMBH LUE K.
LTEEBRIBEUET .

mIREETE. SREREELEEI7R0O6MDIRTE (WhwaI-U>J A7) OBEAEHDERA.

B IREEE FEEHLMRERIZHITEHDET A T, TERREPRRZZHEREHIBOITRTEHDER A

B EIRERMERNSEEA LIS EE IS EE R ERESOMETRTEHDEEA.

7



