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KERRE F LFITHSEFSPIRITELRE B EF2ERC, 2023FERCNITEE
RRERBUTADRERZEET 2. BRMNEFE 1> IVNH (CLPEFSPEGRRRESRSNS.
2023FRCMNITUBRR RN T DL RIAATVD, RERFFEG, T0-I0FBERBURCLDFHE
UA=T2R—INS, FEONRIRERZIAE TS, BAREF(L, 2023FRIH(CRFIA-TOMR
HFER. ERRO—KPLT O/ ULEEORBENERLRD, R4 ([SHRRY 2EMZ FEL TS,

RERREL (RMALLER, PEHIFLE)

2023
Forecast
Q4 Q1 Q2
KE 2.6% 2.0% 2.0% 0.5% 0.0% 0.5% 1.0% 1.5%
HA 0.4% 2.7% 2.5% 1.0% 1.0% 1.0% 1.0% 1.0%

1—-0E A0.5%| A0.4% 0.3% 0.0% 0.5% 1.0% 1.2% 1.2%
RE 2.9% 4.5% 7.2% 4.3% 5.5% 4.5% 4.8% 4.5%
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B A IS F AR D T

KETRRSURRPENICHIHBFEOBENEREN S, BRINTHRREFUA—TRRO—K D
ECBOF_EIFRIRICEIDRIUBMERENS ., AP ILEOF LIk T 2EBZEEL TS, BAIC
VT B FAYILEROTIFEOIHKEDOD, FEEX LETOMZ — R EIRMIZDO T ERENSEEE
OBERIFNSE 5B, BHIRRORE T B FRRORENEFEEINZLN 1VIVEEGHE
P2%ATFIAR T IBEEN-R - FUAELTREL TS,

WEREL (FIFELE)
2023

Forecast

Q1 Q2

KEI7CPI 6.0% 5.6% 52%  4.2% 3.6% 2.9% 2.3% 2.2%
HAI7CPI 3.8% 3.5% 3.4% 2.5% 2.0% 2.0% 1.8% 1.6%
J1—-0EHICP | 10.0% 8.0% 6.0% 4.7% 2.8% 2.6% 2.3% 2.3%

FECPI 1.8% 1.3% 1.5% 1.5% 2.0% 2.0% 2.0% 2.0%
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Bh=2ZREE. BIULMMICH T 2RO L2 ERIC. 2023FH(CYCCOL > IEEBHLK
SRBELZIBTET D 1BUL. 2024FEUROYMED2% BRRZECEEMFTRLIENS, X1FIAEF)
BER(SHEHFINBTEZIBEL TS,

SRBERREL
2023
Forecast

Q4 Ql Q2 Q3 Q4 Ql Q2 Q3

FFEF! 4.50%| 5.00% 5.25%| 5.50% 5.50%| 5.25% 5.00% 4.75%
BAEHEAIER | A0.10%| A0.10% A0.10%| A0.10% A0.10%| A0.10% A0.10% A0.10%
10EEFIL > | 0%+50bp | 0%+50bp 0%+50bp [0%+100bp 0%+ 100bp|0%+100bp 0%=+100bp 0%=+100bp
1-0mE&I73UF4| 2.00%| 3.00% 3.50%| 3.75% 3.75%| 3.75% 3.50% 3.25%

FRE 3.65%| 3.65% 3.55%| 3.45% 3.35%]| 3.35% 3.35% 3.35%
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oS H)AZFHRE U ERTIZORBULTROED . FRK10EEFIBINEAREHR(TF) EIFPA
DIVHHEY . RRURBGRZ VD D2024F KK T HFICERUACEN RIATNZIENS, FEPHNME T 218
EI 3. ABRGLEFEBMCEITDEENMEEIN, BREFEZOH/NAHVERENEF—IRIS
RFEFETZ. 1I-0EREVIZFHRELV ECBOFI T IFNREHCADIIZII TR ESTE
FZFELTOS, KEKEEEIREV ERNSFHITEEEFBOLIEDH TIFRENS LFID
BRZIBET 3. BIFRSALBEAKRE, ZE— RRAEZHEVDD, KEKIOER S 2EMZ 78T 3.

etz RiEL
2023
Forecast

Q2 Q3

KEL10FENE| 3.88%| 3.47% 3.84%| 3.80% 3.60%| 3.50% 3.40% 3.30%
HA10FEE | 0.42%| 0.35% 0.40%| 0.55% 0.40%| 0.30% 0.30% 0.30%
RAYVIOFENE| 2.57%| 2.29% 2.39%| 2.40% 2.40%| 2.30% 2.30% 2.20%
RILF 131.12 | 132.86 144.31 144 142 140 137 134
d1-akb 1.07 1.08 1.09 1.10 1.10 1.10 1.09 1.08
S&P500 3,845 | 4,109 4,450 | 4,200 4,300 | 4,400 4,500 4,600

TOPIX 1,892 | 2,004 2,289 | 2,250 2,300| 2,350 2,400 2,450
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